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Authors Preface.

On reading this book you may find arguments restated 
over and over.  The reason is twofold.  Until we hear a 
new truth stated three times, it does not seem to register.  
Also the need for monetary reform  is repeated in so 
many different parts of life, that the same theme comes 
through in each of them. Those who read this book may 
only have an interest in their own speciality. To learn
what is appropriate to their own specific problem, they
may need to refer to their section of the book, and will 
expect to find it there.

Introduction.

Allow me to start this book about money, by reminding 
you of some simple facts concerning money, which 
sometimes get forgotten. First of all money only exists if 
somebody makes it.  And I do mean make it.  Making 
money is different from earning money which has 
already been created.  The creation of money, the 
manufacture of money, the bringing into existence of 
money, which previously did not exist, is entirely 
different from acquiring money. Money does not exist in 
nature, �P�R�Q�H�\���L�V���P�D�Q���P�D�G�H���V�W�X�I�I��

If the private individual manufactures money it is said to 
be forging money or counterfeiting money.  There is a 
tacit assumption that only the Government has the right 
to manufacture new money by minting base metal 
coinage or printing banknotes. We do not expect private 
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institutions to have a privilege denied to the individual.  
But if we look behind the scenes to see what is actually 
happening,  we find that money is created and issued by 
private financial institutions such as banks. Banks no 
longer hold deposits equivalent to the amount that they 
lend.The private individual is permitted by the 
Government to ask a private financial institution to 
“lend”or in reality “manufacture” some money out of 
thin air. Then it is lent it to him or her, with the proviso 
that it is called credit and not money. Credit becomes 
money the moment it is borrowed. That is the mechanism 
by which new money is made or manufactured. As you 
can see if you look hard enough, this is fraud.
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THE DEFINITION OF MONEY

  The exact amount of money needed as the means of 
exchange by a Nation, can be calculated using  precise 
scientific principles and by using the correct definition of
the word “money”.

To reach agreement as to what is a correct definition of 
money, we must first agree upon the purpose of money. 
The sole purpose of money is as a means of exchange.  
We need a means of exchange, in order to advance 
beyond a barter system. �$���F�R�P�S�H�W�H�Q�W���P�H�D�Q�V���R�I��
�H�[�F�K�D�Q�J�H���P�X�V�W���E�H���X�V�H�G���I�R�U���Q�R���R�W�K�H�U���S�X�U�S�R�V�H��

In order to fulfil that purpose, money requires two
attributes.

Firstly, there must be an adequate source of supply of
money, upon which a successful economy can draw as 
the society prospers. Money is man-made stuff and to 
service a successful economy, as it flourishes and 
prospers, additional new money will be needed. An 
ability to create and issue additional new money into 
circulation must exist.  At the same time the money 
supply must be responsive to strict control.                

Secondly, there must be a reliable yardstick by which to 
measure the value of money. This attribute is absolutely 
essential, so that the issuing authority of money, can 
calculate the correct speed at which additional new 
money must be created and issued.
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Having stated these requirements, we can devise a 
definition of money, based upon its purpose and usage. A 
definition, which has never previously existed.

The new, correct definition of money is an idea 
backed by confidence. �$�Q���,�G�H�D���%�D�F�N�H�G���E�\��
�&�R�Q�I�L�G�H�Q�F�H�� (From the writings of L Ron Hubbard)
That makes confidence of supreme importance. At 
this time, credit is being substituted for real money.  
The bottom line is that the term “credit” is being 
substituted for the word “debt”. When money is 
replaced with credit, no one anywhere can have 
confidence in what is essentially debt, or in credit, as 
we are now expected to designate debt. Herein lies the 
root cause of the economic spin; not knowing the true 
definition of money and leaving aside the necessity of 
having confidence in what we use as money.

It is a new definition of money, because until Mr 
Hubbard defined money as an idea backed by 
confidence, a reliable definition of money had never 
existed.  Without a useable, accurate and correct 
definition of the key word of that subject, economics has 
been a shambles and unfit for purpose.   As Ezra Pound 
told us  “ �,�Q���R�X�U���W�L�P�H�����W�K�H�����F�X�U�V�H�����L�V���P�R�Q�H�W�D�U�\�����L�O�O�L�W�H�U�D�F�\����
�M�X�V�W���D�V���D�Q���L�Q�D�E�L�O�L�W�\���W�R���U�H�D�G���S�O�D�L�Q���S�U�L�Q�W���Z�D�V���W�K�H���F�X�U�V�H���L�Q��
�H�D�U�O�L�H�U���F�H�Q�W�X�U�L�H�V�´��  When a person reads the written 
word, without knowing the meaning of the words, he is 
to that extent illiterate.

Money is a man-made means of exchange, in which 
Man can have complete trust. The value of money will 
derive from trust that it does truly represent the
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value of goods and services successfully exchanged in
the market place.  

THE ISSUANCE OF NEW MONEY

It is a straightforward principle to align the creation of 
additional new money with the increasing value of goods 
and services successfully exchanged in the market place. 
When that increase occurs without hindrance, it is quality 
that advances and quantity, which declines. Better 
quality will last longer. No built in obsolescence and less 
waste. 

For any individual nation there must be one single 
authority, which creates and issues that Nation’s 
currency, which we call money. Such an authority has
total dominion and sovereignty over the people of that 
Nation. 

Therefore the issuing authority of new money, must be 
chosen by the people, to be of the people, for the people. 
In this manner the people have total dominion and 
sovereignty over themselves and enjoy the first true
democracy in the history of mankind. �)�U�H�H�G�R�P���J�L�Y�H�V���Q�R��
�R�W�K�H�U���R�S�W�L�R�Q��

�³�:�K�R�H�Y�H�U���F�R�Q�W�U�R�O�V���W�K�H���Y�R�O�X�P�H���R�I���P�R�Q�H�\���L�Q���D�Q�\���F�R�X�Q�W�U�\����
�L�V���D�E�V�R�O�X�W�H���P�D�V�W�H�U���R�I���D�O�O���L�Q�G�X�V�W�U�\���D�Q�G���F�R�P�P�H�U�F�H ���D�Q�G��
�Z�K�H�Q���Z�H���U�H�D�O�L�V�H���W�K�D�W���W�K�H���H�Q�W�L�U�H���V�\�V�W�H�P �L�V���Y�H�U�\���H�D�V�L�O�\��
�F�R�Q�W�U�R�O�O�H�G�����R�Q�H���Z�D�\���R�U���D�Q�R�W�K�H�U�����E�\���D���I�H�Z���S�R�Z�H�U�I�X�O���P�H�Q���D�W��
�W�K�H���W�R�S�����\�R�X���Z�L�O�O���Q�R�W���K�D�Y�H���W�R���E�H���W�R�O�G���K�R�Z���S�H�U�L�R�G�V���R�I��
�L�Q�I�O�D�W�L�R�Q���D�Q�G���G�H�S�U�H�V�V�L�R�Q���R�U�L�J�L�Q�D�W�H�´��
�3�U�H�V�L�G�H�Q�W���-�D�P�H�V���*�D�U�I�L�H�O�G��  
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Within a few weeks of making that statement, President
Garfield was assassinated on July 2, 1818.

In order to have an authority, which the people can trust, 
the manner in which the value of money is calculated
must be simple, easy to understand and easily validated.

Because money is a means of exchange and therefore 
stands proxy for what is being exchanged, money must 
truly represent the value of the goods and services 
successfully exchanged in the market place. All we need 
to know, is the value of that for which money stands 
proxy.

THE ATTRIBUTES OF MONEY.

We shall have our greatest difficulty when it comes to
dealing with this concept, which we shall call money. 

Gold seemed to be suitable, but with a source of supply, 
getting more and more inaccessible as demand increased, 
it proved to be unsuitable.

A current substitute for money, which has an infinite 
source, is credit.   Credit becomes money the instant it is 
borrowed. That is the existing practice of creating and 
issuing new money. It is fraud which has worked so well 
for financiers, that they now own the whole World. In 
Britain for example, our Government allows private 
financial institutions like banks to create new money as 
credit. Return to the Government the unique privilege of 
creating new money and read on!
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BANKING

�³�%�D�Q�N�L�Q�J���L�V���F�R�Q�F�H�L�Y�H�G���L�Q���L�Q�H�T�X�L�W�\���D�Q�G���E�R�U�Q���L�Q���V�L�Q������
�%�D�Q�N�H�U�V���R�Z�Q���W�K�H���(�D�U�W�K�������7�D�N�H���W�K�H���(�D�U�W�K���D�Z�D�\���I�U�R�P��
�W�K�H�P�����E�X�W���O�H�D�Y�H���W�K�H�P���W�K�H���S�R�Z�H�U���W�R���F�U�H�D�W�H���P�R�Q�H�\���D�Q�G��
�F�R�Q�W�U�R�O���F�U�H�G�L�W���D�Q�G���Z�L�W�K���W�K�H���I�O�L�F�N���R�I���D���S�H�Q�����W�K�H�\���Z�L�O�O��
�F�U�H�D�W�H���H�Q�R�X�J�K���P�R�Q�H�\���W�R���E�X�\���L�W���E�D�F�N���D�J�D�L�Q�������7�D�N�H���W�K�L�V��
�J�U�H�D�W���S�R�Z�H�U���D�Z�D�\���I�U�R�P���W�K�H���E�D�Q�N�H�U�V���D�Q�G���D�O�O���J�U�H�D�W��
�I�R�U�W�X�Q�H�V���O�L�N�H���P�L�Q�H���Z�L�O�O���G�L�V�D�S�S�H�D�U���D�Q�G���W�K�H�\���R�X�J�K�W���W�R��
�G�L�V�D�S�S�H�D�U�����I�R�U���W�K�L�V���Z�R�X�O�G���W�K�H�Q���E�H���D���E�H�W�W�H�U���D�Q�G���K�D�S�S�L�H�U��
�Z�R�U�O�G���W�R���O�L�Y�H���L�Q�´��
�'�L�U�H�F�W�R�U���R�I���W�K�H���E�D�Q�N���R�I���(�Q�J�O�D�Q�G���L�Q���W�K�H�����������¶�V���6�L�U��
�-�R�V�L�D�K���6�W�D�P�S����

We like to assume that banks are safe deposits for our 
money.  We do not doubt their safety and we only 
hesitate to let banks have our money if we are not certain 
that we acquired the money legally.  “�$�V���V�D�I�H���D�V���W�K�H���E�D�Q�N
�R�I���(�Q�J�O�D�Q�G�´ is universally taken to be the truth. When 
we borrow money from the bank, we imagine the money 
we borrow already exists and we are, for a time, allowed 
to have use of some of the money entrusted to the bank 
by others.  We expect to pay a fee for this favour and we 
call that “paying interest”.  It has never occurred to 
anyone, that this is not the truth.  �7�K�H���E�D�Q�N�V���K�D�Y�H���O�R�Q�J��
�V�L�Q�F�H���O�H�Q�W���D�O�O���W�K�H���P�R�Q�H�\���H�Q�W�U�X�V�W�H�G���W�R���W�K�H�L�U���F�D�U�H���D�Q�G��
�P�X�V�W���F�U�H�D�W�H���Q�H�Z���P�R�Q�H�\���D�Q�G���L�V�V�X�H���L�W���D�V���F�U�H�G�L�W�����L�Q���R�U�G�H�U��
�I�R�U���\�R�X���W�R���E�H���D�E�O�H���W�R���E�R�U�U�R�Z���L�W�������7�K�H�U�H���L�V���W�K�H���W�U�X�W�K���W�K�D�W��
�\�R�X���D�U�H���Q�R�W���S�H�U�P�L�W�W�H�G���W�R���N�Q�R�Z���D�Q�G���W�K�D�W���L�V���E�D�Q�N�L�Q�J.  We 
are ruled by secrecy.  Although I have it in writing from 
the  Government that new money is created and issued 
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by private banks as credit, I have never seen this 
mentioned in the Press or by the media. 

It is kept a secret. But in the Vancouver Sun of May 2 
1934 �³�$�E�U�D�K�D�P���/�L�Q�F�R�O�Q���Z�D�V���D�V�V�D�V�V�L�Q�D�W�H�G���W�K�U�R�X�J�K���W�K�H��
�P�D�F�K�L�Q�D�W�L�R�Q�V���R�I���D���J�U�R�X�S���U�H�S�U�H�V�H�Q�W�D�W�L�Y�H���R�I���W�K�H��
�L�Q�W�H�U�Q�D�W�L�R�Q�D�O���E�D�Q�N�H�U�V�����Z�K�R���I�H�D�U�H�G���W�K�H���8�Q�L�W�H�G���6�W�D�W�H�V��
�3�U�H�V�L�G�H�Q�W�¶�V���Q�D�W�L�R�Q�D�O���F�U�H�G�L�W���D�P�E�L�W�L�R�Q�V�������������7�K�H�U�H���Z�D�V���R�Q�O�\��
�R�Q�H���J�U�R�X�S���L�Q���W�K�H���Z�R�U�O�G���D�W���W�K�D�W���W�L�P�H���Z�K�R���K�D�G���D�Q�\���U�H�D�V�R�Q��
�W�R���G�H�V�L�U�H���W�K�H���G�H�D�W�K���R�I���/�L�Q�F�R�O�Q�������������W�K�H�\���Z�H�U�H���W�K�H���P�H�Q��
�R�S�S�R�V�H�G���W�R���K�L�V���Q�D�W�L�R�Q�D�O���F�X�U�U�H�Q�F�\���S�U�R�J�U�D�P�P�H���D�Q�G���Z�K�R��
�K�D�G���I�R�X�J�K�W���K�L�P���W�K�U�R�X�J�K�R�X�W���W�K�H���Z�K�R�O�H���&�L�Y�L�O���:�D�U���R�Q���K�L�V��
�S�R�O�L�F�\���R�I���*�U�H�H�Q�E�D�F�N���F�X�U�U�H�Q�F�\�´��

�³�7�K�H���P�R�G�H�U�Q���E�D�Q�N�L�Q�J���V�\�V�W�H�P���P�D�Q�X�I�D�F�W�X�U�H�V���P�R�Q�H�\���R�X�W��
�R�I���Q�R�W�K�L�Q�J�������7�K�H���S�U�R�F�H�V�V���L�V���S�H�U�K�D�S�V���W�K�H���P�R�V�W���D�V�W�R�X�Q�G�L�Q�J��
�S�L�H�F�H���R�I���V�O�H�L�J�K�W���R�I���K�D�Q�G���W�K�D�W���Z�D�V���H�Y�H�U���L�Q�Y�H�Q�W�H�G�������,�I���\�R�X��
�Z�D�Q�W���W�R���E�H���V�O�D�Y�H�V���W�R���W�K�H���E�D�Q�N�V���D�Q�G���S�D�\���W�K�H���F�R�V�W���R�I���\�R�X�U��
�R�Z�Q���V�O�D�Y�H�U�\�����W�K�H�Q���O�H�W���W�K�H���E�D�Q�N�V���F�U�H�D�W�H���P�R�Q�H�\�´��
�/�R�U�G���6�W�D�P�S�����I�R�U�P�H�U���G�L�U�H�F�W�R�U���R�I���W�K�H���E�D�Q�N���R�I���(�Q�J�O�D�Q�G����

Amschel Rothschild, the most successful banker who has 
ever lived, told us that whoever creates and issues our 
money has supreme power over us.  
                   
In 1913 President Wilson approved the Federal 
Reserve Act, concentrating control of America’s 
money into the hands of the few men who dominate 
this private corporation. The Federal Reserve Bank 
of America.
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A few years later he stated:

�³�����D�P���D���P�R�V�W���X�Q�K�D�S�S�\���P�D�Q�����,���K�D�Y�H���X�Q�Z�L�W�W�L�Q�J�O�\���U�X�L�Q�H�G��
�P�\���F�R�X�Q�W�U�\�������$���J�U�H�D�W���L�Q�G�X�V�W�U�L�D�O���Q�D�W�L�R�Q���L�V���F�R�Q�W�U�R�O�O�H�G���E�\��
�L�W�V���V�\�V�W�H�P���R�I���F�U�H�G�L�W�����2�X�U���V�\�V�W�H�P���R�I���F�U�H�G�L�W���L�V��
�F�R�Q�F�H�Q�W�U�D�W�H�G�������7�K�H���J�U�R�Z�W�K���R�I���W�K�H���1�D�W�L�R�Q���D�Q�G���W�K�H�U�H�I�R�U�H��
�D�O�O���R�X�U���D�F�W�L�Y�L�W�L�H�V���D�U�H���L�Q���W�K�H���K�D�Q�G�V���R�I���D���I�H�Z���P�H�Q�����:�H��
�K�D�Y�H���F�R�P�H���W�R���E�H���R�Q�H���R�I���W�K�H���Z�R�U�V�W���U�X�O�H�G�����R�Q�H���R�I���W�K�H���P�R�V�W
�F�R�P�S�O�H�W�H�O�\���F�R�Q�W�U�R�O�O�H�G���D�Q�G���G�R�P�L�Q�D�W�H�G���*�R�Y�H�U�Q�P�H�Q�W�V���L�Q��
�W�K�H���F�L�Y�L�O�L�V�H�G���Z�R�U�O�G�����Q�R���O�R�Q�J�H�U���D���*�R�Y�H�U�Q�P�H�Q�W���E�\��
�F�R�Q�Y�L�F�W�L�R�Q���D�Q�G���W�K�H���Y�R�W�H���R�I���W�K�H���P�D�M�R�U�L�W�\�����E�X�W���D��
�*�R�Y�H�U�Q�P�H�Q�W���E�\���W�K�H���R�S�L�Q�L�R�Q���D�Q�G���G�X�U�H�V�V���R�I���D���V�P�D�O�O���J�U�R�X�S��
�R�I���G�R�P�L�Q�D�Q�W���P�H�Q�´��

Private Banks now have a monopoly on the creation of 
new money.  Banks issue new money as credit.  We have 
to “borrow” new money into existence.  We connive, 
condone and contribute to the creation of new money on 
a bypass of the Government.  We assist in the forging or 
counterfeiting of money when we accept credit as a loan 
of money. Counterfeit means �,�P�L�W�D�W�L�R�Q���Z�L�W�K���L�Q�W�H�Q�W���W�R��
�G�H�F�H�L�Y�H��Credit is used as an imitation of money, 
intended to deceive us into believing that we are 
borrowing real money.

�³�,�I���W�K�H���$�P�H�U�L�F�D�Q���S�H�R�S�O�H���H�Y�H�U���D�O�O�R�Z���S�U�L�Y�D�W�H���E�D�Q�N�V���W�R��
�F�R�Q�W�U�R�O���W�K�H���L�V�V�X�H���R�I���W�K�H�L�U���F�X�U�U�H�Q�F�\�����W�K�H���E�D�Q�N�V���Z�L�O�O��
�G�H�S�U�L�Y�H���W�K�H���S�H�R�S�O�H���R�I���D�O�O���S�U�R�S�H�U�W�\���D�Q�G���W�K�H�L�U���F�K�L�O�G�U�H�Q
�Z�D�N�H���X�S���K�R�P�H�O�H�V�V���R�Q���W�K�H���F�R�Q�W�L�Q�H�Q�W���W�K�H�L�U���I�D�W�K�H�U�V��
�F�R�Q�T�X�H�U�H�G�����7�K�H�������L�V�V�X�L�Q�J���S�R�Z�H�U���V�K�R�X�O�G���E�H���W�D�N�H�Q���I�U�R�P��
�W�K�H���E�D�Q�N�V���D�Q�G���U�H�V�W�R�U�H�G���W�R���W�K�H���S�H�R�S�O�H�����W�R���Z�K�R�P���L�W
�S�U�R�S�H�U�O�\���E�H�O�R�Q�J�V�´��
�7�K�R�P�D�V���-�H�I�I�H�U�V�R�Q��
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All that needs to be done is to restore to Government the 
sole right to create new money. The Government can 
create money as the banks now do, and record its 
existence as a computer entry. The Government can then
use the new money by spending it on some of the items 
now being paid for by the tax payer.

Monetary reform will give the Government a new source          
of money enabling the Government to reduce taxation. 
Too good to be true? So be it!

Electronic Money

There was a time when money existed as Ledger entry.  
Figures were entered into a book at the bank as a record 
of what you owed the banker or what the banker owed 
you.   The sum of money recorded in this fashion did not 
exist in any other form. Ledger entry has been replaced 
by a computer entry.  The figures are tapped into the 
computer instead of being written in a ledger.

The discovery that money is an idea makes the computer 
far more appropriate than a book called the Ledger.
Before we had a computer literate society, it may have 
been impossible to have a correct and usable monetary 
system.  

Electronic money refers to the manner in which we use 
computers in banking.  We are accustomed to think of 
currency as the form of money we carry in a purse or 
pocket, something tangible that you can grab hold of.  
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There will be two main differences between the 
Government creating electronic money and banks 
creating electronic money. 

Firstly when the Government creates and issues new 
money, the money will pass into circulation free of 
interest and will not be required to be repaid.  This new 
money will be used to reduce taxation, starting with a 
reduction and eventual eradication of the tax on earnings.
PAYE is a very oppressive tax, it punishes people for 
working. 

Secondly, the rate at which Government creates and 
issues new money will exactly align with the increase in 
value of goods and services successfully exchanged in 
the marketplace.  Thus there will be no risk of inflation. 

True Democracy will have been restored; the Treasury
will do this in a democratic fashion, the new money 
being spent wisely and well, under our direction with no 
risk of inflation.
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Reducing Taxation by Monetary Reform.

A viable economy must be capable of growth, otherwise 
it is dying.  New money is needed to service growth of 
the economy.

�³ �,���E�H�O�L�H�Y�H���W�K�D�W���E�D�Q�N�L�Q�J���L�Q�V�W�L�W�X�W�L�R�Q�V���D�U�H���P�R�U�H���G�D�Q�J�H�U�R�X�V��
�W�R���R�X�U���O�L�E�H�U�W�L�H�V���W�K�D�Q���V�W�D�Q�G�L�Q�J���D�U�P�L�H�V�������$�O�U�H�D�G�\���W�K�H�\���K�D�Y�H��
�U�D�L�V�H�G���X�S���D���P�R�Q�H�\���D�U�L�V�W�R�F�U�D�F�\���Z�K�L�F�K���K�D�V���V�H�W���W�K�H��
�*�R�Y�H�U�Q�P�H�Q�W���D�W���G�H�I�L�D�Q�F�H�������,�V�V�X�L�Q�J���S�R�Z�H�U���V�K�R�X�O�G���E�H���W�D�N�H�Q��
�I�U�R�P���W�K�H���E�D�Q�N�V�����D�Q�G���U�H�V�W�R�U�H�G���W�R���W�K�H���S�H�R�S�O�H�´��
�7�K�R�P�D�V�����-�H�I�I�H�U�V�R�Q��                               

In our ideal monetary system, new money will be used to 
replace many taxes, which will therefore disappear.  
Instead of forcing the citizen to borrow new money into 
existence, he will be relieved of that burden, when the 
Government regains the right to create and issue new 
money by spending new money into circulation.  
PAYE is the most suppressive of all taxes and must be 
the first tax to be replaced by new money. We can stop 
punishing people for their contribution to the common 
good, when they produce goods and services needed for 
our survival.
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MONEY MARKETS

When we have achieved Monetary Reform, the value of 
money will be precisely known. The practice of 
gambling with the value of money will cease. Mankind 
will henceforth trade �Z�L�W�K money, without the hindrance 
of a trade �L�Q money.

Naturally the cry will go up that Governments cannot be 
trusted with such a privilege. This is very true of existing 
governments, the personnel of which have been 
individually head hunted for their willingness to condone 
and connive in a dishonest Monetary System.

But when we introduce an ethical and honest Monetary 
System it will be possible for the first time to have a 
Government we can trust. The new Monetary System 
will be wide open for inspection, because there will be 
nothing evil about it, to hide.

With a scientific principle available, the exact quantity of 
money required to serve the economy correctly can be
calculated.  With no interest rates to be paid by the 
Government, the revenue required by the Government to 
do its job will be dramatically reduced, by billions of 
pounds.

It could well be, that prior to a computer literate 
grassroots and the advent of electronic money, a 
sound ethical and honest Monetary System was not 
possible.
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Now that it is possible, the advantages of instituting such 
a system are far reaching and beneficial beyond our 
wildest dreams. We can all demand this change and 
know that it could occur, if the demand is clear enough.

ECONOMICS SIMPLIFIED

We tolerate the most absurd and ridiculous conditions, 
presumably because we imagine them to be inevitable. 
This must explain why there is no desire or will to 
change. We have a status quo, which seems to be set in 
concrete.

We are at war with each other and without seeming to be 
aware of what a bloody battle it is. We have commercial 
warfare with no holds barred. It is a war in which there is 
no sense of decency, no trust, no honesty and no respect 
for human life. Millions of people can die of starvation in 
the midst of plenty and all that anybody can do to 
prevent their suffering, is to go on their knees and pray 
that it is not so.

The people of the World now owe perhaps a hundred 
trillion dollars and maybe a lot more. It is unlikely, that 
anybody knows the true figure. But it is more money 
than has ever existed. It can never ever be redeemed. But 
the interest alone on that amount of debt cannot be paid 
without borrowing the money to pay it. Thus the world 
debt gets bigger and bigger, faster and faster.

It is so ridiculous that it appears to be untrue and thus we 
all ignore it and pretend to ourselves that it is inevitable. 
The truth is that it is impossible to make an economy 



[17]

function when it uses debt as its currency. Survival 
becomes all-out war. But there is no common enemy; we 
are at war with each other.

That war is right there staring us in the face. Have you 
noticed there is a price war, even between the biggest 
giants of commerce? Have you seen the price of milk 
drop to the price of water in the super market and that the
farming industry is dying?

Have you observed how eager finance companies have 
become to persuade you to use credit for your shopping?
Buy now, pay later!

We are all subjected to hard sell in an endeavour to turn 
us into a consumer society which is increasing credit and
destroying the environment. 

THE FUNDING of an ESSENTIAL NATIONAL 
FACILITY, REQUIRED  by the HUMAN RACE, 
WHEN LIVING in LARGE GROUPS.

Imagine a large community.  Water is the most urgent 
need of the group. The group is using money as a means 
of exchange.  It will cost a great deal of money to 
provide a source of water and to pipe that water to every 
home.  The group does not have that amount of money to 
spend but must have the water.  How can the group 
acquire all that money, which they do not have but must 
have, and have it now.  In reality they only have one 
option which is to make the money and spend it.  They 
cannot earn the money because that amount of money 
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does not yet exist.  The group must find a way to create 
�Q�H�Z money.

To create���Q�H�Z money means to bring into existence���Q�H�Z
money which does not yet exist; to print it, to mint it or 
somehow to create the �Q�H�Z money.

That is perfectly possible because money is man-made 
stuff and does not exist at all, unless the community 
knows how to create new money, which the community 
needed, from the moment it decided to proceed beyond a 
barter system.

In order to have a source of new money, in whose value 
the group can completely trust, the new money created
for the provision of water, we must spend wisely and 
well so that not a penny is wasted. The value of the piped 
water will then pay every penny of its cost.

The discipline imposed by the group in the process of 
creating new money is very strict.  With the new money 
created as it is spent, in the same instant of time, so that 
the money only exists as a means of exchange, there is 
never a surplus of money nor yet a shortage of money.  
The water supply itself will eventually become a source 
of more money as it is used by the group to produce the 
goods and services created by the group for its survival.  
That is monetary economics as it must be, fit for purpose 
and for no other purpose. This must be, because our 
survival now depends upon the integrity of money. Our
existing monetary system has no integrity.

Money has no clearly stated purpose
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Part of survival is having the means of exchange to take 
us beyond a barter system of economics.  We have 
chosen money as our means of exchange.  Therefore our 
survival now depends upon the integrity of money.  The
existing monetary system has no integrity.  Money has 
no clearly defined meaning in the existing economic 
system and no clearly stated purpose.   Hardly surprising 
that it is not fit for purpose when we do not even know 
its purpose.  It is in the resulting financial chaos, that we 
run into trouble, trying to fund essential services and not 
knowing how to, without causing trouble and strife. 

Money is man-made stuff; it does not exist in nature.  
But we do now rely on money in order to do anything.  
Any production must be paid for somehow, otherwise the 
workers starve and nothing can get done.

To have water we must create a reservoir.  Dams can be 
very expensive; they cost a lot of money.   When the 
society is in debt there is no money.  New money must 
be made to pay for the reservoir.  How should new 
money come into existence? The Treasury should be 
given the task. The new money must be printed, minted 
or somehow created by the Treasury and by nobody else. 

The new money is then spent wisely and well, under full 
public scrutiny. The economic growth, which made the 
new reservoir necessary, will require the Government to 
produce the new money to service that growth.  By 
restoring to Government the sole right to create and issue 
new money and by making sure that the new money 
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created to pay for the reservoir, is spent wisely and well, 
there is no risk of inflation.  

That is a very different method to what we use today.  
Today new money will be credit, issued by private 
banks, who make their enormous profits by issuing credit 
as new money. The banks make their profit by providing 
credit. There is no incentive to keep costs down.  The
more money wasted the better.  The way that private 
financiers  profit from the licence to create new money
by issuing new money as credit, is so incredibly
extravagant and complex,  that the rest of us have to 
work at least ten times harder than necessary, to earn
what we need to survive.

For example your water bill includes the cost of building 
the reservoir, for the use of future generations. We shall 
pay for what they will need.  Admittedly they will need 
that help because, as things now are, they will inherit 
from us, astronomical debts that can never be redeemed,
but the interest must be paid.  If you grasp this problem
with water you will then be able to see the same fraud
operating to make roads, railways and sewers, all subject 
to the same scam.  

Break this barrier to commonsense and reason in the 
matter of money and our lives will change dramatically 
for the good of one and all.
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DESIRE FOR CHANGE

Before any reform of the monetary system can take 
place, a desire for reform must be created.

A desire will spring from two sources. First is from the 
realisation of how much harm is being done by the 
existing system, pollution of the environment, global 
warming and death from starvation. Second is from the 
discovery of the vast improvement in the quality of our 
lives, which is being denied to us. Most people have 
first-hand experience of hardship created by enforced 
economies.

This can range from waiting until it is too late for an 
operation, to losing your local Post Office, seeing farmer 
friends driven out of business, your friends in the fishing 
industry laying up their boats and for all of us old age, if 
we get there, will be a time of personal poverty.

You can draw up your own list, which if shared amongst 
us all, will read like a national disaster.

And yet after the longest peace in our history, with the 
possibility of advanced technology removing all the 
drudgery of life and freedom for each and every one of 
us, to turn toil into the joy of creation, we find the rat 
race harder and harder to run.

It is absurd to have all the resources we need in the form 
of skill, technology and creativity, along with the 
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limitless bounty of nature and yet be forced to wantonly 
waste that bounty, whilst we work harder and harder to 
achieve less and less.

It is even more absurd than you can see, because the real 
possibilities of a far, far better life are carefully hidden 
from view.

There is nothing new about all this, I am merely 
reminding you of what you know already, but what you 
may not know is the real reason that this civilisation of 
ours, which could be a golden age, is instead, an age of 
accelerating decadence.

It is all because our innate desire to help each other with 
a generous exchange of what we can willingly do, for 
what we can receive, is thwarted by having no sensible 
means of exchange. Debt is not a sensible means of 
exchange and we have no other.  The joy of giving is far 
greater than that of receiving.

If we had a free Press that was not owned or controlled 
by those financiers who enslave us with debt, these 
absurdities would be constantly brought to our attention 
and the demand for change would be overwhelming.

IMPLEMENTING CHANGE

The fear of change will be based on a fear that things can 
get even worse. The worse conditions become, the 
greater the fear of change.  
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It is imperative that monetary reform is presented in a 
way that is reassuring and does not excite any fear at all.
It is part of everybody's experience that credit cards have 
largely replaced cash transactions. Thus the need for cash 
in everyday life is far less than it used to be.

And so it is that the proportion of money we use which is 
issued by the Government as cash, is now very small. 
Cash is now only three per cent of the currency.

We do not stop to realise that it is only this tiny fraction 
of the currency which is issued free of interest, which is 
not on loan, and which does not need to be repaid.

It is therefore common sense to increase the proportion 
of the currency which is free of interest, and not on loan.

A new mechanism for the Government to create and 
issue money must be devised, because there is no need to 
return to the use of cash.

This is what we must all persuade the Government to do;  
restore unto itself the sole right to create and issue �1�(�:��
�P�R�Q�H�\��repeal the Tonnage Act of 1694 and restudy 
economics using the new definition of money.
Then have the Government accurately measure the rate 
of economic growth and then create and issue New 
Money at exactly the correct matching speed.

Some people will say that governments are so dishonest 
and irresponsible that it is foolish to allow a Government 
to create and issue money. 
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But such an attitude reveals the realisation that the 
creation and issuance of money conveys enormous 
power into the hands of the authority thus entrusted.

If we believe in democracy and we cannot trust those 
whom we elect to govern us, then there is something 
wrong.

It is not rational to believe that people are more 
trustworthy, merely because we do not know who they 
are.

If we allow unknown financiers to have power and 
dominion over us, just because they are financiers and 
know about money, we can become very sadly 
disillusioned.

�³�+�L�V�W�R�U�\���U�H�F�R�U�G�V���W�K�D�W���W�K�H���P�R�Q�H�\���F�K�D�Q�J�H�U�V���K�D�Y�H���X�V�H�G��
�H�Y�H�U�\���I�R�U�P���R�I���D�E�X�V�H�����L�Q�W�U�L�J�X�H�����G�H�F�H�L�W���D�Q�G���Y�L�R�O�H�Q�W���P�H�D�Q�V��
�S�R�V�V�L�E�O�H�����W�R���P�D�L�Q�W�D�L�Q���W�K�H�L�U���F�R�Q�W�U�R�O���R�Y�H�U���J�R�Y�H�U�Q�P�H�Q�W�V���E�\��
�F�R�Q�W�U�R�O�O�L�Q�J���P�R�Q�H�\���D�Q�G���L�W�V���L�V�V�X�D�Q�F�H�´������
���3�U�H�V�L�G�H�Q�W���0�D�G�L�V�R�Q���R�I���$�P�H�U�L�F�D

We have no option, if we value democracy and 
individual freedom, but to understand enough about 
money and economics ourselves, so as to make it 
possible to supervise those we elect and ensure that they 
are honest and responsible.         
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THE BENEFITS OF MONETARY 
REFORM

The first thing to realise when thinking about money is 
that money is man-made stuff. We have as much money 
or as little money as we decide. But we know we must 
avoid inflation. 

                    NO MORE INFLATION

It seems to be well accepted, that inflation is too much 
money chasing too few goods.  By paying more money 
than something is really worth, we inflate the price. But 
also by using credit instead of money, I estimate we pay 
more than double what we would pay if we had money 
with which to pay.  Credit is not money but is a debt we 
create when we accept credit as a loan. It is a loan that
must be redeemed with real money, paying interest in the 
interim. The lending and borrowing of credit, becomes 
the real source of inflation, but is not seen as such. I have  
calculated that it costs us, at least twice the stated value 
of the credit provided by the bank, in order to redeem the 
“loan”.

What is not visible in the existing monetary system is the 
mechanism  by which new money is brought into 
existence. It is laundered or processed by the borrower, 
who must earn the real money needed to redeem the loan 
and to pay the interest on the loan in the interim.  
Laundering credit is expensive and results in new money 
causing inflation with a double whammy.  It goes like 
this.  You are offered a mortgage with which to buy a 
home. �:�K�L�F�K���P�H�D�Q�V���\�R�X���D�J�U�H�H���W�R���D�F�F�H�S�W���F�U�H�G�L�W���Z�L�W�K��
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�Z�K�L�F�K���W�R���P�D�N�H���W�K�H���S�X�U�F�K�D�V�H�����7�K�H�Q���\�R�X���H�D�U�Q���U�H�D�O���P�R�Q�H�\��
�W�R���S�D�\���W�K�H���L�Q�W�H�U�H�V�W���Z�K�L�O�V�W���\�R�X���H�D�U�Q���P�R�U�H���U�H�D�O���P�R�Q�H�\���W�R��
�U�H�G�H�H�P���W�K�H���O�R�D�Q����
Over 20 years your total payments are twice the cost of 
the home. �1�R�Q�H���R�I���D�O�O���W�K�D�W���P�R�Q�H�\���H�[�L�V�W�H�G�����E�H�I�R�U�H���\�R�X��
�U�H�T�X�H�V�W�H�G���W�K�H���P�R�U�W�J�D�J�H�������7�K�H���R�U�L�J�L�Q�D�O �F�U�H�G�L�W��
�U�H�S�U�H�V�H�Q�W�H�G���Q�R�W�K�L�Q�J�������,�W���Z�D�V���P�H�U�H�O�\���D���S�U�R�P�L�V�H���P�D�G�H���E�\��
�\�R�X���W�R���H�D�U�Q���D�O�O���W�K�D�W���U�H�D�O���P�R�Q�H�\���W�R���U�H�G�H�H�P���W�K�H���³�O�R�D�Q�´���R�I��
�Q�R�W�K�L�Q�J�����$�Q�G���W�R���S�D�\���U�H�D�O���P�R�Q�H�\���D�V���L�Q�W�H�U�H�V�W��  Borrow
new money into existence and then pay twice.  That is 
how the credit industry causes inflation and that explains 
why interest rates control inflation. At present if new 
money is issued as credit too fast, the rate of borrowing
can be slowed by high interest rates.  In the current 
system, if new money is in short supply, we can have 
lower interest rates to make new money cheaper, which
increases the release of new money as credit. That is, it 
increases overall debt.
  
This revelation shows very clearly how a thoroughly 
exploited, dishonest monetary system is the cause of 
inflation.  Another example is the credit card. If you use 
your Barclay card Visa to purchase goods and the time to
pay expires you start to pay 19% interest per annum. If 
you use the card in a cash machine and run out of time 
you find yourself paying 27.9% interest per annum.

When you stop to think of the ease with the which people 
can be enslaved by debt, it is quite obvious that we are 
looking at corruption in high places. It also reveals the 
importance to everyone, of restoring to Government, the 
sole right to create and issue new money. It also helps us 
to see how it must be done correctly.



[27]

�³�7�K�H���*�R�Y�H�U�Q�P�H�Q�W���V�K�R�X�O�G���F�U�H�D�W�H�����L�V�V�X�H�����D�Q�G���F�L�U�F�X�O�D�W�H���D�O�O��
�W�K�H���F�X�U�U�H�Q�F�\���D�Q�G���F�U�H�G�L�W���Q�H�H�G�H�G���W�R���V�D�W�L�V�I�\���W�K�H���V�S�H�Q�G�L�Q�J��
�S�R�Z�H�U���R�I���W�K�H���*�R�Y�H�U�Q�P�H�Q�W���D�Q�G���W�K�H���E�X�\�L�Q�J���S�R�Z�H�U���R�I��
�F�R�Q�V�X�P�H�U�V �������%�\���W�K�H���D�G�R�S�W�L�R�Q���R�I���W�K�H�V�H���S�U�L�Q�F�L�S�O�H�V�������W�K�H��
�W�D�[�S�D�\�H�U���Z�L�O�O���E�H���V�D�Y�H�G���L�P�P�H�Q�V�H���V�X�P�V���R�I���L�Q�W�H�U�H�V�W�����0�R�Q�H�\��
�Z�L�O�O���F�H�D�V�H���W�R���E�H���P�D�V�W�H�U���D�Q�G �E�H�F�R�P�H���W�K�H���V�H�U�Y�D�Q�W���R�I����
�K�X�P�D�Q�L�W�\�´Abraham Lincoln

Having seen how to avoid inflation we can now see how 
to determine the correct speed with which to issue new 
money in order to service economic growth. The sole 
purpose of money should be as a means of exchange. 
Therefore money must stand proxy for the value of what 
is being exchanged. That value is determined by the cost 
of bringing goods or services to the market place, at a 
price which will assure their future availability.  By 
measuring the rate of increase of this trade, we get the 
rate at which to increase the money supply. 

There is nobody to decide this figure for us. We work it 
out for ourselves.  Of course this does not apply to the 
individual but it does apply to the Nation. My definition 
of a Nation in this context is a group of people who have 
their own independent Government.  “Independent” is 
the operative word.
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RAILWAYS

British Rail provides a perfect example for the 
illustration of basic economic principles which have 
universal application, usually ignored with apparent 
impunity.

The discomfort of the commuter could enable us to focus 
on key principles with benefit to one and all.
The original concept of the Railway was so exciting, 
romantic and deliriously delightful, in the days of the 
stagecoach and the lumbering ox or horse drawn cart, 
that its pioneers had sufficient inspiration to win support 
from the people to overcome all obstacles.

Those obstacles were unbelievably great and impossible 
to resolve, but all melted like butter in the sun, under the 
enthusiasm and inspirational zest of the people. There 
were two magical sources of power, a worthwhile goal 
and an inspired workforce.  

The Victorians had already learned skills in management 
and with a real goal, good management and an inspired 
work force, the impossible was achieved almost without 
comment. But now all that is disrupted and lost and all 
for the need of monetary reform.  

A very simple explanation of the degradation of British 
Rail has been our failure to understand money.  The 
money to create and put the railways into operation did 
not exist.  New money was needed and no mechanism 
for the creation of new money existed other than digging 
gold out of the ground.  But that could not be done fast 
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enough and the arch enemies of mankind, the bankers, 
moved in on the scene and started pouring credit into 
circulation as a substitute for money, which gained huge 
amounts of interest for the banks.

This corrupt and unethical practice destroyed the goal, 
which became the acquisition of money instead of the 
railway dream, a blight on management and the betrayal 
of the workforce, turning them into near slave labour.

�3�R�S�H���/�H�R���;���������S�X�W���L�W���W�K�L�V���Z�D�\����
�³�2�Q���W�K�H���R�Q�H���V�L�G�H���W�K�H�U�H���L�V���W�K�H���S�D�U�W�\�����Z�K�L�F�K���K�R�O�G�V���W�K�H��
�S�R�Z�H�U���E�H�F�D�X�V�H���L�W���K�R�O�G�V���W�K�H���Z�H�D�O�W�K�� �Z�K�L�F�K���K�D�V���L�Q���L�W�V��
�J�U�D�V�S���D�O�O���O�D�E�R�X�U���D�Q�G���D�O�O���W�U�D�G�H�����Z�K�L�F�K���L�W���P�D�Q�L�S�X�O�D�W�H�V���I�R�U��
�L�W�V���R�Z�Q�����E�H�Q�H�I�L�W���D�Q�G���L�W�V���R�Z�Q���S�X�U�S�R�V�H�V�����D�O�O���W�K�H���V�R�X�U�F�H�V���R�I��
�V�X�S�S�O�\�����D�Q�G���Z�K�L�F�K���L�V���S�R�Z�H�U�I�X�O�O�\���U�H�S�U�H�V�H�Q�W�H�G���L�Q���W�K�H��
�F�R�X�Q�F�L�O�V���R�I���W�K�H���6�W�D�W�H���L�W�V�H�O�I�������2�Q���W�K�H���R�W�K�H�U���V�L�G�H���W�K�H�U�H���L�V��
�W�K�H���Q�H�H�G�\���D�Q�G���S�R�Z�H�U�O�H�V�V���P�X�O�W�L�W�X�G�H�����V�R�U�H���D�Q�G���V�X�I�I�H�U�L�Q�J��

�5�D�S�D�F�L�R�X�V���X�V�X�U�\�����Z�K�L�F�K���D�O�W�K�R�X�J�K���P�R�U�H���W�K�D�Q���R�Q�F�H��
�F�R�Q�G�H�P�Q�H�G���E�\���W�K�H���&�K�X�U�F�K�����L�V���Q�H�Y�H�U�W�K�H�O�H�V�V���X�Q�G�H�U���D��
�G�L�I�I�H�U�H�Q�W���I�R�U�P���E�X�W���Z�L�W�K���W�K�H���V�D�P�H���J�X�L�O�W�����V�W�L�O�O���S�U�D�F�W�L�F�H�G���E�\��
�D�Y�D�U�L�F�L�R�X�V���D�Q�G���J�U�D�V�S�L�Q�J���P�H�Q�����6�R���W�K�D�W���D���V�P�D�O�O���Q�X�P�E�H�U��
�R�I���Y�H�U�\���U�L�F�K���P�H�Q���K�D�Y�H���E�H�H�Q���D�E�O�H���W�R���O�D�\���X�S�R�Q���W�K�H���P�D�V�V�H�V��
�R�I���W�K�H���S�R�R�U�����D���\�R�N�H���O�L�W�W�O�H���E�H�W�W�H�U���W�K�D�Q���V�O�D�Y�H�U�\���L�W�V�H�O�I�´��  

�0�R�U�H���U�H�F�H�Q�W�O�\�����3�R�S�H���3�L�R�X�V���;�� �V�S�R�N�H���R�I���W�K�H���V�D�P�H��
�S�U�R�E�O�H�P��
�³�,�Q���R�X�U���G�D�\�V�����Q�R�W���D�O�R�Q�H���L�V���Z�H�D�O�W�K���D�F�F�X�P�X�O�D�W�H�G�����E�X�W
�L�P�P�H�Q�V�H���S�R�Z�H�U���D�Q�G���G�H�V�S�R�W�L�F���H�F�R�Q�R�P�L�F���G�R�P�L�Q�D�W�L�R�Q���L�V��
�F�R�Q�F�H�Q�W�U�D�W�H�G���L�Q���W�K�H���K�D�Q�G�V���R�I���D���I�H�Z�������7�K�L�V���S�R�Z�H�U
�E�H�F�R�P�H�V���S�D�U�W�L�F�X�O�D�U�O�\���L�U�U�H�V�L�V�W�L�E�O�H���Z�K�H�Q���H�[�H�U�F�L�V�H�G���E�\��
�W�K�R�V�H���Z�K�R�����E�H�F�D�X�V�H���W�K�H�\���K�R�O�G���D�Q�G���F�R�Q�W�U�R�O���P�R�Q�H�\�����D�U�H��
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�D�E�O�H���D�O�V�R���W�R���J�R�Y�H�U�Q���F�U�H�G�L�W���D�Q�G���G�H�W�H�U�P�L�Q�H���L�W�V���D�O�O�R�W�P�H�Q�W����
�)�R�U���W�K�L�V���U�H�D�V�R�Q���V�X�S�S�O�\�L�Q�J�����V�R���W�R���V�S�H�D�N�����W�K�H���O�L�I�H�E�O�R�R�G���W�R��
�W�K�H���H�Q�W�L�U�H���H�F�R�Q�R�P�L�F���E�R�G�\���D�Q�G���J�U�D�V�S�L�Q�J�����D�V���L�W���Z�H�U�H�� �L�Q��
�W�K�H�L�U���K�D�Q�G�V���W�K�H���Y�H�U�\���V�R�X�O���R�I���W�K�H���H�F�R�Q�R�P�\�����V�R���W�K�D�W���Q�R���R�Q�H��
�G�D�U�H���E�U�H�D�W�K�H���D�J�D�L�Q�V�W���W�K�H�L�U���Z�L�O�O�´��

Historians do not yet see all this and have other weird 
and extraordinary reasons for failure, such as 
privatisation or nationalisation or some other ideology or 
“ism”.

When we learn to recognise the situations in which new 
money is needed and is essential, and also learn how to 
issue new money correctly, the banks will be stripped of 
their power. Power will be restored to the people, as in a 
true democracy.  Life will become a fun game for 
everyone and no poverty anywhere. The motivation for 
global-warming will be gone and the social ills of drugs 
and crime will disappear.

The dream that was British Rail will be fulfilled.  The 
commuter will travel in comfort, punctuality will be 
assured, as will safety.  Speed will be a luxury and no 
longer a necessity.  Time once again will become 
affordable. In other words Britain will have the very 
finest railways in the world.

FREEDOM FOR REAL

Of course this factor is only valid for the money of each 
individual nation. A nation has as much or as little of its 
own currency as that nation decides. It is not until a 
nation and its people come to this realisation, that any 
nation anywhere can have freedom and independence.
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Freedom and independence have been absent from life 
on Planet Earth for so long that their blessings are no 
longer thought to exist. There is only one way to live 
one's life successfully and that is to live life by one's own 
determination.

This requires freedom, freedom from poverty, from fear, 
from preventable diseases and illness. And freedom to 
fulfil ones own potential. It also requires independence 
from any oppressive will of others, from hard-sell and 
propaganda, from demands that you keep up with the 
Jones’s, that you conform to fashion, that you do as 
others do and that you “better” yourself instead of being 
yourself.

What has never been known is freedom from commercial 
warfare. We have never known how good life could be if 
the whole world were competing to help the other chap, 
instead of competing to beat him.

�7�K�H���K�L�J�K�H�V�W���S�O�H�D�V�X�U�H���W�R���Z�K�L�F�K���D���K�X�P�D�Q���E�H�L�Q�J���P�D�\��
�D�V�S�L�U�H���L�V���W�R���V�X�F�F�H�V�V�I�X�O�O�\���K�H�O�S���D�Q�R�W�K�H�U�� But in a world of 
cut-throat competition, help can become betrayal. 

Commercial warfare arises entirely from the lack of a 
definition of the word money in the subject of economics 
with the resulting chaos and confusion in the workaday 
world. 
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                                     CRIME

Make people desperate enough with a shortage of money 
and they can go criminal.  Although we have an 
apparancy of being very rich, we are in fact hopelessly in 
debt.  At present, as a nation, we owe something in the 
order of a total of £20,000,000,000,000. Yes £20 
Trillion.  We appear to have a lot of money, because we 
have a surfeit of credit.  We have been using credit 
instead of money for so long that it is difficult to 
appreciate the fact that we are insolvent and if we had to 
pay off our debts we would have no money, none at all.  
This is so hidden from view that we actually live in the 
direst poverty.  Look at the state of our roads, railways, 
the health service, our schools and look at the rise in 
council tax and water bills; look at inner city problems 
and policing difficulties. Although the poverty itself is 
not visible, the crimes which arise from poverty are very 
visible.

It is important to appreciate these facts because contrary 
to popular belief, we human beings are by nature law 
abiding, provided the laws aid our survival.  But the 
advent of punitive legislation, introduces crime.  

Punitive legislation is criminal and gives us criminality.  
It is because we have an insolvent economy that punitive 
legislation has taken over and is actually creating the 
crime that it is designed to control.  A criminal is a 
person who has lost his self-respect.  He has suffered 
degredation and has lost the ability to predict the 
outcome of his actions. If this fact were recognised and 
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truly understood, we could be free of criminality and 
there would be no crime or criminals.  Just as there are 
thousands of ways in which to diminish a person's self-
respect, so there are ways to help him to regain his self-
respect. Recognise him for what he is.  The truth may set 
him free.  Help him to see clearly the consequences of 
his misdeeds.  If this is done out of respect for the being,  
despite his behaviour and he sees the truth of his own 
criminality, that may set him free. 

Monetary reform, in restoring to Government the sole 
right to create and issue new money, will enable  the 
Government to rid us of poverty and help the world to 
get rid of poverty.  At the beginning of this book I made 
you a promise that this could be so.
                  That promise is repeated here.

�:�K�H�Q���\�R�X���S�H�U�V�H�Y�H�U�H���D�Q�G���F�R�P�H���W�R���X�Q�G�H�U�V�W�D�Q�G���P�R�Q�H�\��
�F�O�H�D�U�O�\���D�Q�G���Z�L�W�K�R�X�W���S�D�V�V�L�R�Q���R�U���F�R�Q�I�X�V�L�R�Q�����\�R�X���Z�L�O�O���K�D�Y�H��
�H�Q�R�X�J�K���X�Q�G�H�U�V�W�D�Q�G�L�Q�J���R�I���H�F�R�Q�R�P�L�F�V���W�R���H�Q�V�X�U�H���I�U�H�H�G�R�P��
�I�U�R�P���S�R�Y�H�U�W�\���I�R�U���H�Y�H�U�\���P�D�Q�����Z�R�P�D�Q���D�Q�G���F�K�L�O�G���R�Q���W�K�H��
�3�O�D�Q�H�W��

It is well within our ability to understand this book, in 
order to correct what is wrong with the money system. 
Poverty and criminality can become history. 
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      PENSIONS

We have trouble with pensions because of the time 
factor.  The existing monetary system incorporates a
policy of allowing the value of money to continually 
diminish with time.  Therefore money available today, 
put into a pension fund, must be coupled with a system 
of increasing that fund’s value over time to compensate 
for allowing money to devalue over time.  When we look 
at the problem of pensions in this light, we need to ask, 
“why does this happen”.  

What is wrong with the existing monetary system that 
money inevitably gets less valuable with time? For 
example, the price of a local house in 1970 was £45000.  
It is now, in 2007, £1.25 million. �7�K�H���E�D�V�L�F���I�O�D�Z���L�V���D�Q��
�L�Q�D�E�L�O�L�W�\���W�R���V�H�H���F�O�H�D�U�O�\���H�Q�R�X�J�K�����W�K�H���S�X�U�S�R�V�H���R�I���P�R�Q�H�\��
�D�Q�G���W�R���N�H�H�S���W�K�D�W���S�X�U�S�R�V�H���V�W�U�D�L�J�K�W��  The purpose of 
money is to act as a completely reliable means of 
exchange.  Any other usage of money is an abuse of 
money.  It is the abuse of money which makes the 
provision of pensions such a problem.  Monetary reform 
will put a stop to the abuse of money.

                          TAXATION

�7�K�H���L�V�V�X�H���R�I���Q�H�Z���P�R�Q�H�\���D�V���F�U�H�G�L�W���E�\���S�U�L�Y�D�W�H���E�D�Q�N�V����
�L�Q�F�U�H�D�V�H�V���W�D�[�D�W�L�R�Q���E�\���V�W�H�D�O�W�K���D�Q�G���L�V���R�I���V�X�F�K���H�Q�R�U�P�R�X�V��
�E�H�Q�H�I�L�W���W�R���W�K�H���*�R�Y�H�U�Q�P�H�Q�W�����W�K�D�W���U�H�I�R�U�P���R�I���W�K�H���P�R�Q�H�W�D�U�\��
�V�\�V�W�H�P���L�V���Z�H�O�O���Q�L�J�K���L�P�S�R�V�V�L�E�O�H�������6�L�Q�F�H�������������Z�H���K�D�Y�H��
�Q�H�H�G�H�G���P�R�Q�H�W�D�U�\���U�H�I�R�U�P�����E�X�W���Z�H���Q�H�Y�H�U���J�H�W���L�W�������:�H���Q�H�Y�H�U��
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�V�K�D�O�O���D�F�K�L�H�Y�H���P�R�Q�H�W�D�U�\���U�H�I�R�U�P���X�Q�W�L�O���Z�H���W�D�N�H���W�K�H���W�U�R�X�E�O�H����
�W�R���X�Q�G�H�U�V�W�D�Q�G���W�K�H�V�H �S�U�L�Q�F�L�S�O�H�V���D�Q�G���Z�K�H�Q���Z�H���G�R����
�P�R�Q�H�W�D�U�\���U�H�I�R�U�P���Z�L�O�O���E�H�F�R�P�H���L�Q�H�Y�L�W�D�E�O�H��

In order for a government to fulfil its electoral promises, 
the Government must do things that need doing, things 
which are not being done for lack of money.  New 
money is needed as an economy expands. In the current 
monetary system, credit will be used to provide that 
money through increased taxation of the borrower who 
imagines that cheap money as credit makes him rich. If 
your home increases in “value” by 10,000 per cent, you 
feel that you can afford to pay more tax and you are glad 
to do so. Beware!

     See how the Government can believe that debts are 
essential for wealth.  Read the story of the Mississippi 
Bubble 1719 and how it made the people of France and 
its Government so fabulously wealthy that Britain  
copied with a South Sea Bubble 1720 and enjoyed the 
same magical prosperity, until the catastrophic crash. 
The computer has put this bubble mechanism under such 
strict control, that the bubble will never burst, but take us 
into eternal debt slavery, with total loss of our Freedom.  
When the French and the British bubbles were at their 
height, nobody spoke of a conspiracy to exploit the 
economy for a nefarious purpose, nor has any one said so 
since. But everyone remembered the bubble bursting. 

Currently any hint of alarm at the existence of a National 
debt of over 13 trillion pounds, which is rapidly rising, is 
dismissed as rubbish “conspiracy theory again!”         
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GLOBAL WARMING and  CLIMATE 
CHANGE

A newly emerging consensus is demanding action to halt 
the contribution made by the human race to a process of 
global warming. Unless we first come to understand the 
existence of commercial warfare, recognise the part it 
plays in the creation of global warming and then 
correctly analyse the source of commercial warfare, we 
shall not win this battle for our survival.

Having first achieved that initial objective, we shall then 
find that to shoulder our responsibility, not only becomes 
far more possible, but also highly desirable and a 
pleasure to accomplish. 

Firstly, notice the resistance to tackling global climate 
change, which is exemplified by the many billions of 
pounds, currently spent on advertising, to encourage us 
all to go in the opposite direction; borrow more money, 
so as to buy more, to provide more work. We have been 
obliged to create more action to produce more of 
everything and to sell more than we could possibly need.  
We are constantly urged to hot up the rat race and go 
ever deeper into debt and thus guarantee that we never 
escape from the commercial war, in which we fight for 
our lives and seek to survive at a higher standard of 
living.    

�7�K�H���D�X�W�K�R�U�L�W�L�H�V���Z�K�R���V�K�R�X�O�G���E�H���W�D�N�L�Q�J���U�H�V�S�R�Q�V�L�E�L�O�L�W�\���I�R�U��
�Z�R�U�N�L�Q�J���R�X�W���D�Q���H�I�I�H�F�W�L�Y�H���V�W�U�D�W�H�J�\�����D�F�F�H�S�W�D�E�O�H���W�R���W�K�H��
�Z�K�R�O�H���K�X�P�D�Q���U�D�F�H���Z�R�U�O�G�Z�L�G�H�����U�H�V�W�U�L�F�W���W�K�H�P�V�H�O�Y�H�V���W�R��
�G�H�Y�L�V�L�Q�J���K�D�U�V�K�H�U���S�H�Q�D�O�W�L�H�V���I�R�U���G�R�L�Q�J���Z�K�D�W��
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�F�L�U�F�X�P�V�W�D�Q�F�H�V���I�R�U�F�H���X�V���W�R���G�R�����7�K�H�\���P�D�N�H���X�V���S�D�\���P�R�U�H���W�R��
�J�H�W���W�R���Z�R�U�N�����E�\���U�D�L�V�L�Q�J���W�D�[�H�V���R�Q���I�X�H�O�������7�K�H�\���P�D�N�H���X�V��
�Z�R�U�N���K�D�U�G�H�U���E�\���U�R�E�E�L�Q�J���R�X�U���S�D�\���S�D�F�N�H�W���Z�L�W�K���3�$�<�(�����V�R��
�W�K�D�W���Z�H���K�D�Y�H���W�R���Z�R�U�N���P�R�U�H���W�R���P�D�N�H���X�S���W�K�H���O�R�V�V�������*�L�Y�L�Q�J��
�X�V���O�L�P�L�W�O�H�V�V���T�X�D�Q�W�L�W�L�H�V���R�I���F�K�H�D�S���P�R�Q�H�\�����L�Q���W�K�H���I�R�U�P���R�I��
�F�U�H�G�L�W�����W�K�H���D�X�W�K�R�U�L�W�L�H�V���H�Q�W�L�F�H���X�V���W�R���R�X�W���E�L�G���H�D�F�K���R�W�K�H�U����
�I�R�U���V�R�P�H�Z�K�H�U�H���W�R���O�L�Y�H���D�Q�G���W�R���G�U�L�Y�H���R�X�U�V�H�O�Y�H�V���H�Y�H�U���G�H�H�S�H�U��
�L�Q�W�R���G�H�E�W���V�O�D�Y�H�U�\���D�Q�G���W�K�H���O�R�V�V���R�I���R�X�U���)�U�H�H�G�R�P�����:�H���O�R�V�H����
�W�K�H���I�U�H�H�G�R�P���W�R���G�R���D�V���Z�H���G�H�V�L�U�H���D�Q�G���Z�H���D�U�H���G�U�L�Y�H�Q���W�R��
�Z�R�U�N���K�D�U�G�H�U���D�Q�G���H�Y�H�U���K�D�U�G�H�U���W�R���D�F�K�L�H�Y�H���O�H�V�V���D�Q�G���O�H�V�V���I�R�U��
�R�X�U�V�H�O�Y�H�V�����1�R���Z�R�Q�G�H�U���Z�H���F�D�Q�Q�R�W���F�R�S�H���Z�L�W�K���J�O�R�E�D�O��
�Z�D�U�P�L�Q�J���D�V���Z�H���V�W�U�X�J�J�O�H���W�R���V�X�U�Y�L�Y�H����
                                

WHY WE MUST KEEP OUT OF the 
EURO

In order to understand the full and pertinent requirement 
of a single common currency for Europe, we need to 
know and understand how new money is created and 
issued in the modern world.

Amschel Rothschild, the most successful banker who has 
ever lived, told us that �Z�K�R�H�Y�H�U���F�U�H�D�W�H�V���D�Q�G���L�V�V�X�H�V���D��
�Q�D�W�L�R�Q�
�V���F�X�U�U�H�Q�F�\�����K�D�V���V�X�S�U�H�P�H���S�R�Z�H�U���R�Y�H�U���W�K�D�W���Q�D�W�L�R�Q����
�D�Q�G���L�V���D�E�R�Y�H���W�K�H���/�D�Z���D�Q�G���D�E�R�Y�H���3�D�U�O�L�D�P�H�Q�W��  
However for a true democracy to exist, there must be 
Government of the people, by the people and for the 
people. Therefore if we believe in Democracy and we 
believe Mr Rothschild, we must have new money created 
and issued on behalf of the people and open to scrutiny
by the people.

There must be no secrecy whatever.
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Therefore if we want a true Democracy, it would be wise 
to give the Treasury Department of the Government the 
sole right to create and issue new money, using a science 
of economics vetted by us.  Then for the very first time 
in the history of Man, we shall have money fit for 
purpose and not amenable to abuse.

�7�K�H���F�U�X�F�L�D�O���D�W�W�U�L�E�X�W�H���R�I���K�R�Q�H�V�W���P�R�Q�H�\���L�V���W�K�H���I�D�F�W���W�K�D�W���L�W��
�K�D�V���D���\�D�U�G�V�W�L�F�N���E�\���Z�K�L�F�K���W�R���P�H�D�V�X�U�H���L�W�V���Y�D�O�X�H�������7�K�H��
�Y�D�O�X�H���R�I���P�R�Q�H�\���Z�L�O�O���Q�R���O�R�Q�J�H�U���E�H���D���P�D�W�W�H�U���R�I���F�R�Q�M�H�F�W�X�U�H��
�D�Q�G���W�K�H�U�H�I�R�U�H���Q�R�W���V�X�E�M�H�F�W���W�R���J�D�P�E�O�L�Q�J�������7�K�H���P�R�Q�H�\��
�P�D�U�N�H�W�V���Z�L�O�O���G�L�V�D�S�S�H�D�U�����D�V���Z�L�O�O���W�K�H���V�W�R�F�N���H�[�F�K�D�Q�J�H��
�7�K�H�U�H���Z�L�O�O���E�H���Q�R���R�S�S�R�U�W�X�Q�L�W�\���W�R���J�D�P�E�O�H���Z�L�W�K �W�K�H���Z�H�D�O�W�K��
�F�U�H�D�W�H�G���E�\���R�W�K�H�U�V �I�R�U���S�H�U�V�R�Q�D�O���R�U���F�R�U�S�R�U�D�W�H���J�D�L�Q��

A big upheaval will create an overwhelming objection in 
the modern world to monetary reform. There will be a
determination to maintain the status quo and to preserve 
unearned, undeserved privileges.

The hyper-rich will only be rich by earning and 
deserving their privileges.  With the mechanics of money
casinos or money markets removed, the economy will 
change and change for the better, for the benefit of all.

The PRINCIPLE of EXCHANGE

In a game of tennis, if you cannot give back better than 
you receive, you lose. When the tide goes out and you 
forget that it will return, you may drown. Unless you 
have a purpose in life, in which you can believe, you can 
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never be happy, because people value above everything 
else, their own self-respect.   You cannot win self-respect 
in a vacuum. Self-respect depends, in one way or 
another, upon a two-way flow with others.  At the bottom 
of the scale, if you cannot counter or return a blow, you 
lose self-respect. But higher up the scale, �K�D�Y�L�Q�J to 
depend on charity, without returning a smile or a word of 
thanks, can be degrading.  Not an ideal state at all. When
a person takes something without giving anything in 
return he loses his self-respect.  A criminal is merely a 
person who has lost his self-respect.  You can find that 
phenomenon at all levels of society, and most 
dramatically at the top.  

“Fair exchange is no robbery”.  “Give and take”.  “A 
labourer is worthy of his hire”.  “Reward industry, 
punish indolence”. The idea of exchange is part of our 
language.  �<�H�W���W�K�H���U�X�O�H�V���R�I���H�[�F�K�D�Q�J�H���D�U�H���E�U�R�N�H�Q���Z�L�W�K���D��
�Y�H�Q�J�H�D�Q�F�H���L�Q���P�R�G�H�U�Q���H�F�R�Q�R�P�L�F�V�������:�H���S�X�Q�L�V�K���Z�R�U�N�H�U�V��
�I�R�U���Z�R�U�N�L�Q�J���E�\���F�K�D�U�J�L�Q�J���3�$�<�(���D�Q�G���Z�H���U�H�Z�D�U�G���W�K�H��
�L�Q�G�R�O�H�Q�W���Z�L�W�K���Z�H�O�I�D�U�H�����:�H���K�R�O�G���L�Q���W�K�H���Y�H�U�\���K�L�J�K�H�V�W��
�H�V�W�H�H�P���W�K�R�V�H���Z�K�R���F�D�Q���U�R�E���X�V���R�I���W�K�H���P�R�V�W���P�R�Q�H�\�����:�H��
�W�K�U�R�Z���L�Q�W�R���S�U�L�V�R�Q���W�K�R�V�H���Z�K�R���F�D�Q�Q�R�W���S�D�\���W�K�H�L�U���G�H�E�W�V�����D�V���D��
�U�H�V�X�O�W���R�I���E�H�L�Q�J���U�R�E�E�H�G�����E�\���P�R�Q�H�\���P�H�Q�������0�R�Q�H�\�P�H�Q
�O�L�W�H�U�D�O�O�\���P�D�N�H���P�R�Q�H�\�����E�L�O�O�L�R�Q�V���R�I���S�R�X�Q�G�V�����F�U�H�D�P�L�Q�J���R�I�I��
�W�K�H���Z�H�D�O�W�K���F�U�H�D�W�H�G���E�\���R�W�K�H�U�V�����Z�L�W�K���Q�R���F�R�Q�W�U�L�E�X�W�L�R�Q���W�R���W�K�H��
�F�U�H�D�W�L�R�Q���R�I���W�K�D�W���Z�H�D�O�W�K�����7�K�H�\���K�D�Y�H���Q�R���D�Z�D�U�H�Q�H�V�V���R�I��
�W�K�H�L�U���Q�H�H�G���W�R���H�[�F�K�D�Q�J�H��

�7�D�N�L�Q�J���P�R�Q�H�\���Z�L�W�K���Q�R���H�[�F�K�D�Q�J�H���L�V���W�K�H�I�W�����,�I���W�K�H���W�K�H�I�W���L�V��
�E�L�J���H�Q�R�X�J�K�����L�W���L�V���Q�R�W���V�H�H�Q���D�V���W�K�H�I�W�����D�Q�G���L�V���J�L�Y�H�Q���R�X�U���Y�H�U�\��
�K�L�J�K�H�V�W���U�H�Z�D�U�G�V��
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A thousand money men in the City of London are
rewarded with a million pounds each for their labours as 
thieves. Thousands of us have used their cheap money,
which they allow us to use as credit to out-bid each other 
for a home. Then if we fail to process enough credit to 
prevent repossession, we are left with nothing.

We can see that credit is an abuse of money. It is dirty 
money.  Getting credit “clean” either involves getting 
credit recognised as debt, or sending it to “the cleaners at 
the laundry”.

The principle of fair exchange is abandoned in modern 
economics with disastrous consequences to us all.

GAMBLING

By taking the laws of exchange out of economic 
protocol, we create a passion for obtaining something for 
nothing.  �:�H���V�W�L�O�O���I�U�R�Z�Q���R�Q���W�K�H�I�W�����E�X�W���L�I���Z�H���F�D�Q���W�U�L�F�N���W�K�H��
�R�W�K�H�U���F�K�D�S���R�X�W���R�I���K�L�V���P�R�Q�H�\�����Z�H���F�D�Q���F�D�O�O���L�W���V�S�R�U�W�� �,�I���\�R�X��
�U�H�O�\���R�Q���O�X�F�N���W�R���V�X�U�Y�L�Y�H���\�R�X���G�L�H��  End of story, that is all 
that needs to be said concerning gambling.  But there are 
those who would sooner die than work, and they, without 
exception, become a drag on all of us. But that does not 
prevent the politicians taking a gamble on gambling in 
order to win votes. They institute a National Lottery.
They use the lottery to part the voter from his money and 
then use his money to finance another sport.  Politicians
pay for the Olympic Games by violating the protocols of 
exchange. Instead of the punter having control over the 
profit, it is used to finance the Olympic Games, when it 
should be used for local needs or other national interests.
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Woe betide the gamblers who voted for lotteries. To vote 
is to gamble. You put your trust in someone you do not 
know, but who uses the wiles of advertising to sell you 
short.
                         COUNCIL TAX

The inability of Government to fund all of its
responsibilities with borrowed money, taken from the 
citizen as tax, forces the Central Government to shift its 
duties to local government.  Councils are given the task 
of robbing the poor with taxation.  When the seemingly 
wealthy retire and live on a pension and find a Central 
Government has used their pension fund to finance a 
war, the bereft pensioner is faced with taxes, shed by the 
Central Government to local Government as council tax. 
We all take a leap in the direction of civil unrest.  An 
embargo imposed by the money men on the Press, to 
prevent any mention of these matters, does delay the 
onset of trouble, but for how long?

GRIDLOCKED ROADS

The first thing to appreciate when looking at this 
problem, is the fact that over 70 per cent of the traffic 
involved, is in some way commercial.  Even the chore of 
fetching and carrying children to school adds to traffic.  
It can be that the second or third family car is specifically 
required for that purpose.  But the use of a car to get to 
work is more clearly a commercial use.            

It is when we take a look at the big lorries, we see not 
only the major form of commercial traffic, but the most 
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obviously unnecessary.  Apart from lorries being forced 
into use as a result of our railways being unfit for 
purpose, we also have the necessity of speed, 
superseding efficiency.  

In commerce today speed is all important, as a result of 
the need for money to fast flow.  Interest has to be paid 
on all business transactions. Any delay on payment due 
to time spent in transit, is money lost.  It would be 
impossible to calculate the amount of money lost by a 
gridlock or any hold up of traffic.  

Take a look at just one item to see the gross extravagance 
of commercial freight on the roads.  In Devon we buy in 
Tesco, bottles of drinking water, imported from Scotland, 
and from the continent etc.  And from Devon we export 
bottles of drinking water all over Britain.  Notice, for 
example, on a busy motorway, huge lorries loaded with 
timber, passing each other in opposite directions.  If we 
had rational logistics determining the volume of 
commercial traffic, those gridlocks could vanish.  

But we could do far, far better than that by introducing 
reason to the advertising industry.  We spend billions and 
billions of pounds on advertising in order to create a 
desire for what is not needed or wanted.  The purpose is 
to create a demand in order to create work; to create 
employment and to make production financially viable, 
whilst using credit as currency and to pay interest on 
every penny that is ever spent, when using credit as our 
means of exchange.  Calling “credit” “money”, makes 
money unfit for purpose. Sound and sensible economics 
are impossible.  Result gridlocked roads and worse. 
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Interest is paid annually or monthly or by the clock as 
well as the calendar. �,�Q�W�H�U�H�V�W���L�V���W�L�P�H���D�G�G�H�G���W�R���P�R�Q�H�\���D�Q�G��
�P�D�N�H�V���W�L�P�H���H�[�S�H�Q�V�L�Y�H��

Using expensive time in commerce has created the rat 
race and made leisure very expensive. 

The Corruption of Economics in 
psycho-political warfare.

CONQUEST BY CONSENT

The manuals of psycho-political warfare describe how to 
conquer without armed conflict.  Atomic warfare is not 
practical for conquest, because the conquered territory is 
not safe for occupation. 

Therefore we need to look at the methods in vogue for 
achieving conquest by consent.  By demoralising people
it is possible to so grind them down, that they sink into 
apathy and lose the will to fight for their  Freedom or 
even for their lives.

Wrecking the economy is the first line of attack in this 
process. It is the easiest to achieve and does the most 
harm to most people. �(�Y�H�Q���Z�R�U�V�H���W�K�D�Q���V�O�D�Y�H�U�\���L�V��
�H�Q�I�R�U�F�H�G���L�G�O�H�Q�H�V�V����Enforced unemployment results from 
a wrecked economy.  A text book on money must deal 
with this threat to our survival.  

Other tactics in the process of conquest by consent have 
a link with money so we look at those too. They are 
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Education, Social “Sciences” including psychiatry and 
Religious beliefs. 

We have a very rigid dependence on money in order to 
survive. If you have �Q�R���P�R�Q�H�\, you can die of 
starvation, whilst looking at mountains of rotting food, 
which you cannot purchase.  Or you can be shot by those
guarding the food.

Money is the means of exchange, which human beings 
create in order to trade, to obtain the necessities for 
living. Without money in the modern world we die.  
�3�R�Y�H�U�W�\���L�V���D���P�D�Q���P�D�G�H���S�K�H�Q�R�P�H�Q�R�Q�����Z�K�L�F�K���G�R�H�V���Q�R�W��
�H�[�L�V�W���L�Q���Q�D�W�X�U�H���R�U���L�Q���W�K�H���Z�L�O�G��  By forcing us to use credit 
as money, the process of exchange, essential for life on 
this Planet at this time, goes out of gear and can stall.  

These days the best way to survive, is to understand  
money,  become more alert  to what is happening and 
correct what is wrong. Knowing and understanding what 
is wrong will save us, because we human beings are the 
best survivors that have ever existed and can only fail to      
survive when forced into ignorance.

The most potent source of ignorance is psychiatry.  
Phoney pseudo-science which supplants knowledge can 
seriously impair a person’s ability to understand. 
�3�H�U�V�X�D�G�L�Q�J���F�K�L�O�G�U�H�Q���W�R���E�H�O�L�H�Y�H���W�K�H�\���D�U�H���D�Q�L�P�D�O�V���D�V��
�S�V�\�F�K�L�D�W�U�\���G�R�H�V�������L�V���V�X�F�K���D���W�U�D�Y�H�V�W�\���R�I���N�Q�R�Z�O�H�G�J�H���W�K�D�W���L�W��
�F�D�Q���P�D�N�H���H�G�X�F�D�W�L�R�Q���L�P�S�R�V�V�L�E�O�H��
Those who believe that a human being is merely an 
animal treat children as though they were animals. 
Children then do come to behave like animals.
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When we study the rules of psycho-political warfare, we 
find that economics, education and religious beliefs, are 
the prime targets, with health and the medical profession, 
justice, ethics and art, all in the firing line. �,�W���L�V���W�K�H��
�L�Q�I�L�O�W�U�D�W�L�R�Q���R�I���W�K�H���S�V�\�F�K�R���S�R�O�L�W�L�F�D�O���R�S�H�U�D�W�R�U���L�Q�W�R���H�Y�H�U�\��
�D�V�S�H�F�W���R�I���R�X�U���O�L�Y�H�V���Z�L�W�K���K�L�V���H�Y�L�O���S�X�U�S�R�V�H�V���Z�K�L�F�K��
�Q�H�F�H�V�V�L�W�D�W�H�V���K�L�V���H�[�R�U�F�L�V�P���I�U�R�P���W�K�H���0�H�G�L�F�D�O���3�U�R�I�H�V�V�L�R�Q��

Unless we regard monetary reform as a battle for our 
lives and see that our survival is at stake, we shall not 
win.  But sink back into apathy.  That is to agree to being
conquered, with our own consent.  Conquest by consent!

EDUCATION

Human beings have almost unlimited potential to 
improve and increase ability.  The desire to do so must 
come from the individual and cannot be thrust upon him,  
save to a very limited degree. Knowledge gained by the 
many, is best conveyed to the individual by the use of 
language. The ability to read and write is crucial.  This 
ability can be taught effectively, as proven to us in the 
past. However the incidence of illiteracy is now rising 
fast. Modern education has been corrupted by the experts 
in psycho-political warfare and used to dumb us down, 
ready to submit to conquest by consent.

All children are born with an unquenchable desire to 
learn.  They ask endless questions and demand to know 
the answers.  The best hope for a small child is to learn to 
read and write and to learn for him or herself how to 
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study. This comes very naturally to the human being, 
provided he is encouraged and allowed to do so.  

But beware of modern “aids”, used to teach children. 
All students should be able to achieve the objective
which they have chosen for themselves.  No dropouts, no 
failures and the right to choose. 
           
            LET US EXAMINE RELIGION

Russia and China under communist rule both obliterated 
religion.  Of late, religious observance in Great Britain 
has diminished drastically. It is part of the makeup of all 
human beings to have some sort of awareness of the 
infinite.  We do not feel comfortable with a mystery and 
we tend to club together and share a common agreement 
and call that agreement our religion.

To deny religion is ultimately to deny oneself and that is 
destructive.

Thus if you view the world as we now live in it and 
recognise that it has gone down the road of mechanistic 
materialism, you could see that by turning its back on 
religion the world has turned its back on morality.  

�³�0�D�W�H�U�L�D�O�L�V�P���D�Q�G���P�R�U�D�O�L�W�\���K�D�Y�H���D�Q���L�Q�Y�H�U�V�H��
�U�H�O�D�W�L�R�Q�V�K�L�S�´
�0�D�K�D�W�P�D���*�D�Q�G�K�L

You are tricked into believing you are nothing. For you 
are a spiritual being who inhabits an animal type body.    
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But mechanistic materialism says, �³�U�X�E�E�L�V�K���\�R�X���D�U�H��
�P�H�U�H�O�\���Z�K�D�W���\�R�X���H�D�W�����S�X�U�H�O�\���S�K�\�V�L�F�D�O�´��  

Medical science will have to widen its parameters in 
order to remain a science.  Instead, medicine is allowing 
psychiatry to creep in by the back door and influence the 
whole ethos of medicine.

During the Nuremberg trials it was learned that the 
business leaders of the drug company, I.G.Farben, had 
actually controlled the Nazi State. (I G Farben was the 
infamous manufacturer of the gas used for the 
extermination of the Jews) The drug industry now 
controls the Medical Profession and the drugging of 
Britain via psychiatry.

�,�Q���D���P�H�F�K�D�Q�L�V�W�L�F�����P�D�W�H�U�L�D�O�L�V�W�L�F���V�R�F�L�H�W�\���V�S�L�U�L�W�X�D�O���Y�D�O�X�H�V��
�D�U�H���L�J�Q�R�U�H�G���R�U���V�X�S�S�U�H�V�V�H�G�������7�K�H���U�H�V�X�O�W���L�V���D���O�R�V�V���R�I���P�R�U�D�O��
�Y�D�O�X�H�V���D�Q�G���O�D�F�N���R�I���D�G�K�H�U�H�Q�F�H���W�R���H�W�K�L�F�D�O���F�R�G�H�V��

In the subject of money we are very interested in this 
phenomenon, because the conclusion reached by  society 
today is that Man is only an animal and nothing more.
That rules out any sense of decency.  Animals have no 
sense of ethics.  Ethics is the highest point of reason to 
which Man may aspire in pursuit of survival.
That is part of the wisdom given to us by Dr. Hubbard.

The absence of ethics in the modern world, allows 
commercial warfare to proceed without restraint and 
without ethics.  No sense of decency and no need for 
honesty.  All is now fair in love war and business.  There 
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is no respect for human life in economics as taught in 
modern institutions.

That spells disaster when faced by climate change and 
global warming.  Do not appeal to George Bush to stop 
the killing in Iraq or expect him to take heed of the 
demands made by climate change.

           THE COLD WAR TODAY

We may have imagined that with Stalin out of the way, 
the  powers that be in Russia will be more civilised and 
perhaps more honourable than George Bush. But now 
that Putin has taken charge, the cold war is on again.  
This is of enormous importance to all of us, because 
during the previous cold war with Russia, the KGB 
recruited thousands of students in Western universities to
the Communist Party.  Many were trained as moles or 
sleepers to become Cabinet Ministers and under the 
direction of senior agents, are activated and are acting as 
saboteurs in a resurgence of the cold war. (See “The Last 
of the Cold War Spies” by Roland Perry)

We need to become very aware of this phenomenon
before we have a Kremlin saboteur as Prime Minister.  It 
could happen.  

�³�,�Q���W�K�H���D�I�I�D�L�U�V���R�I���0�H�Q���Q�R�W�K�L�Q�J���H�Y�H�U���K�D�S�S�H�Q�V���E�\��
�D�F�F�L�G�H�Q�W�����<�R�X���F�D�Q���E�H�W���\�R�X�U���O�L�I�H���W�K�D�W���V�R�P�H�E�R�G�\��
�V�R�P�H�Z�K�H�U�H���S�O�D�Q�Q�H�G���L�W���W�K�D�W���Z�D�\�´ Franklin D Roosevelt.                     

Amschel Rothschild told us, that whosoever issues our 
currency has supreme power over us. 
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Franklin D. Roosevelt tells us that what goes on in public 
life may belong to a hidden agenda. We need to know in
order to understand what is happening in the modern 
world, which doesn’t seem on the face of it, to make 
sense.

                        COMMUNISM

So called liberal communism has become almost a 
religion, accepted by the intelligentsia, as an antidote to 
mechanistic materialism.

�³�7�R���H�D�F�K���D�F�F�R�U�G�L�Q�J���W�R���K�L�V���Q�H�H�G�V�����I�U�R�P���H�D�F�K���D�F�F�R�U�G�L�Q�J���W�R��
�K�L�V���D�E�L�O�L�W�\���W�R���S�D�\�´��

This is almost a perfect description of socialism.

It is hardly surprising that during the cold war an escape 
from the terror of nuclear war, appealed to the youth at 
university.  Becoming allied to Soviet ideals seemed to 
be the best way to peace.  Many were recruited by the 
KGB to become moles and sleepers and to be trained as 
Cabinet Ministers or even Prime Minister.  Michael 
Straight, whose biography is entitled “The Last of the 
Cold War Spies”, attempted to become the President of 
the USA.  Instead of seeing themselves as traitors, those 
recruited gloried in their superiority over mechanistic
materialism and assumed the right to govern. Unless we 
know and understand this form of psycho-political 
warfare and are on the look-out for the saboteurs as they 
are activated by their masters, we shall find ourselves 
dissolved into a New Totalitarian Federal State of Europe 
and our Freedom gone for the very last time.  
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                   SOCIAL JUSTICE

The fundamental error of Socialism is to assume that 
human beings are incapable, and need to be helped.
If you need to be helped, you must have been to some 
extent helpless.  That is impossible.  A human being is 
never helpless when fully conscious.  

Therefore the Socialist, who denies this, is in the 
business of degrading human beings and putting them to 
rest. They have entered the economic scenario, which 
was devised by Karl Marx, writing Das Kapital in the 
reading room of the British Museum, under the 
patronage of the global bankers.

Their greatest gift to our enemies was income tax, which 
now wrecks Western economics, punishes industry and 
rewards indolence.   To each according to his need, from 
each according to his ability to pay; this is a total 
negation of the natural laws of exchange.  

                               IMMIGRATION

The hordes of foreigners seeking to come to Britain are 
exiles from their own homeland.  They are driven away 
from their families by economic duress, so severe that 
they would sooner die than suffer the utter degradation 
created by globalization; a degradation destined to 
become our own lot, unless we achieve Monetary 
Reform.
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In order to preserve ourselves from that fate, we need to 
study and understand how these desperate exiles are 
driven to our shores.  Instead of attempting to do a King 
Canute and stop the tide coming in, we need to examine 
the cause of “globalization”.  By amending the global 
economy, the self destruction can be halted. Then 
immediately, we see what is wrong with our own 
economy. 

The origin of all this trouble and strife was Great Britain 
in the 17th century.  We created the need to borrow 
money by getting ourselves into a war with France,
inspired by bankers. Peace loving people are excellent
survivors. They flourish and prosper naturally. None of 
us need to borrow money, if we are free to flourish and 
prosper.  

So bankers who make huge profits out of lending money
into existence, are in trouble, because no one needs to 
borrow money when they flourish and prosper. Criminals
stir up trouble and strife and start a war.  The warring 
factions both take the bait and borrow huge quantities of 
money, which does not exist.  Credit is created and used 
as money, with chains of debt slavery attached.  We still 
pay interest on credit “given” to us hundreds of years
ago. There is no real need for us to pay a penny for being 
the victims of fraud.  We really suffer the price of
ignorance and we continue to do so.  

            



[52]

          SCOTTISH INDEPENDENCE

The Scottish Nationalist Party has a special role to play 
that is of importance to everyone in Great Britain.  We 
have, if not this summer, then a little while later, the 
threat that we shall all be taken into the euro by stealth.

 A new European Constitutional Treaty concocted by 
Tony Blair and Angela Merkel will be ratified by Tony 
Blair.  The euro will become our currency. The pound 
sterling will be gone forever. Unless by that time 
Scotland has broken away from England, Scotland will 
be obliged to adopt the euro with the rest of us.  

The euro will be issued as credit by a private German 
bank, which will have supreme power over us, above our 
Laws and above our Parliament. Scottish Independence 
will have gone forever.  The Battle of Bannockburn will
have been fought in vain. 

If Alex Salmond knew and understood this predicament,
which we are all in and told the Scottish people that the 
only hope for Britain is for Scotland to get free of Britain 
and be able to come to our rescue.

�7�K�H���K�L�J�K �W�H�F�K���E�D�U�E�D�U�L�V�P�����L�Q���Z�K�L�F�K���Z�H���Q�R�Z���O�L�Y�H�����L�V���I�D�U��
�P�R�U�H���G�D�Q�J�H�U�R�X�V���W�K�D�Q���S�U�H�Y�L�R�X�V���W�K�U�H�D�W�V���W�R���R�X�U���H�[�L�V�W�H�Q�F�H����
�Z�K�L�F�K���Z�H���K�D�Y�H���P�D�Q�D�J�H�G���W�R���V�X�U�Y�L�Y�H��  Conquest by 
consent is now well advanced and the will to survive is 
almost extinct.

For anyone inspired to wear a James Bond hat, Monetary 
Reform might fit.


